This book systematically evaluates the trajectories of SEZs policymaking in India and its performance. The findings of the study are the result of a detailed fieldwork conducted by the author in India and China at different points in time. Exploring China's SEZs policy and performance the book discusses whether the Indian policymakers were aware of the nuances of the China's SEZs policy and the various facets of performance before replicating it for India. Performance analyses of Indian SEZs are carried out using both conventional set of performance indicators and new framework such as zone trade performance index, resource cost framework and efficiency analysis. The book offers a balanced view to rate the performance of Indian SEZs. In absolute terms, though performance of Indian SEZs scores better, this becomes questionable on the ground of fiscal viability of SEZs projects and efficiency in the production process. Variations in performance across zones explored with the help of zone trade performance index highlight the need to attend zone and sector specific problems and prospects. The significance of this study lies in its quest for providing a holistic appraisal of the various unexplored issues in the literature pertaining to SEZs in India. Through providing methodological contributions, the book suggests a new set of framework to analyse the performance of SEZs and appropriate policy directives for shaping SEZs as engines of growth.
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Preface
The study has been conceived, designed and carried out in the context of debates and discussions over the introduction of special economic zone (SEZ) policy in the country. The SEZ policy in India, based on the experience of China's SEZs, has been operating in the place of conventional export processing zones (EPZs) in pursuance of the recommendations of the EXIM Policy Statement of 1997-2002. This, in the present context, is considered a powerful instrument for export promotion and therefore, an alternative development strategy. Currently, SEZs have witnessed more than a decade in terms of their expansion in the country while receiving both appreciation and apprehension from different quarters. In this context it is quite necessary to find out whether China's SEZs are as promising as claimed by Indian policymakers or whether there are any issues overlooked while imitating China's model in the Indian context; whether the current SEZ policy merely represents old wine in a new bottle or whether there any new functionalities; how far the existing SEZs have been able to meet the expectations of policymakers; whether there are any basic loopholes still persisting in the current SEZ policy and the way forward. Against this background, this book attempts to evaluate the trajectories of the SEZ policy and its performance in India. Therefore, the main objectives of the study are as follows: first, to look at the Chinese SEZ policy and its varied experience from India's perspective; in particular, to probe whether the Indian policymakers were aware of the nuances of the China's SEZs policy and the various facets of its performance before replicating the same in the Indian context; and second, to understand the different dimensions of the policy and its performance.
The book spreads over seven chapters, starting with an 'Introduction'. Chapter 2 presents a discussion on the trajectories of the SEZ policy in India. The underpinnings of China's SEZ policy and its growth trajectories are discussed in chapter 3. The issue to what extent the existing SEZs have been able to meet the expectations of the policymakers, both at the aggregate and disaggregate levels, has been explored in chapter 4. While questioning the conventional parameters of performance, chapters 5 and 6 provide alternative techniques for evaluating the performance of SEZs. In particular, chapter 5 deals with the issue of fiscal implications of SEZs expansion in India. The issue of efficiency of SEZs as part of the trade policy as well as factors contributing to it, is discussed in chapter 6. Chapter 7 sums up the major findings along with empirical evidence based suggestions for policy revision. 
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